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Be financially prepared for university
Have you got your Loans and Grants sorted?

Hopefully you have applied to Student Finance England (SFE) for your funding.  If not, do it as soon as possible.  Look at www.direct.gov.uk/studentfinance ; you can apply online.

It should take 6 weeks for SFE to process your application if you have sent all the information and evidence they need.  Check your online account with SFE  or telephone 0845 300 50 90 to check on the progress of your application.  If you need to send documents to SFE, do it by recorded or registered delivery (to track their arrival at SFE).  The University cannot ‘speed up’ your application to SFE and we do not have access to your application to SFE – contact SFE directly.

The later you are in applying to SFE and making sure that they have all the information they need, the less likely your funding will be ready when you start University. 
Have you applied for your NHS Bursary?

If you are starting an Allied Health Professions course, the NHS Student Grants Unit will contact you and tell you to apply for your Bursary when you have a definite place on your course. See their website at www.nhsbsa.nhs.uk for details of the bursary schemes.  You can contact the NHS Student Grants Unit on 0845 358 66 55.
You can also apply for a Maintenance Loan that does not depend on income from Student Finance England – see above. 

Open a student bank account

Student accounts are useful for the interest free overdraft facility - in case you need a short term ‘safety net’ to borrow from.  Whether you can get one will depend on your credit rating.  See the MoneyFacts website to see what the banks are offering:  http://moneyfacts.co.uk/compare/banking/student-accounts/
Some students use a savings account to keep money in (and earn interest) and transfer funds from this into their current account for day to day living.
You need a bank account to have your grants/loans/bursaries paid into.  If you have had difficulty getting a current account due to credit history you should look into opening a basic bank account.  See: http://moneyfacts.co.uk/compare/banking/basic-bank-accounts/
Are you planning on starting, or giving up, a job?

Earnings from part-time work do not affect your student funding – it is extra cash in your pocket.  Will your current employer keep you on and offer hours to fit around your studies?  Have you got an up to date CV to apply for jobs when you come to University?  Visit The Link in the Students Union which can help you find part-time jobs.  Will your current employer be able to offer you a job over the summer vacation?
If you are giving up a job and have been receiving Tax Credits you should notify HMRC to have these reassessed. 

For information on Tax Credits see: http://www.hmrc.gov.uk/taxcredits/index.htm
If you give up work, might you be entitled to an income tax refund?  If you start work, how much tax will you have to pay?  There are no special rules for students – you do have to pay income tax!
For information on income tax see: http://studenttaxadvice.direct.gov.uk/index.html
Will you be eligible to claim Welfare Benefits as a full-time student?

If you are currently receiving welfare benefits you will need to inform the Department for Work and Pensions and your council’s Housing Benefit section that you are becoming a full-time student.
If you are still eligible to claim Housing Benefit as a full-time student (eg you are a lone parent or you receive disability benefits) you will need to provide evidence of your student funding for your Housing Benefit to be reassessed (your student loan and or NHS Bursary are included as income in the assessment).
Will you have to pay Council Tax?

Some properties are exempt from Council Tax – such as University owned halls of residence or ‘dwellings occupied only by full-time students’.  If you live with one other adult who isn’t a student you could get a 25% reduction on your Council Tax Bill.  If you are living in your usual home whilst coming to University, tell your council’s Council Tax section that you are becoming a full-time student and give them a copy of your Council Tax Certificate (available after you have enrolled at University from your E.Vision account). 

Start to plan ahead where your money will go

You will need to make sure that you are getting all the money you are entitled to, what your essential costs will be and what costs you can keep down.  See our booklet on Managing Your Money and a draft budget planner at:

http://www.tees.ac.uk/sections/fulltime/fees_moneymanage.cfm
There are links to other useful websites with money saving tips as well as advice on budgeting from the above webpage.

Plan ahead to save money on your travelling costs
If you are going to be using the train, check out the railcard for young people and students (no matter what your age):  www.16-25railcard.co.uk 

If you are going to travel by bus check out student passes:  http://www.arrivabus.co.uk/landing.aspx?id=907&terms=students
http://www.stagecoachbus.com/NETeesside%20Unirider.aspx
If you intend to drive to University, try to find other students to form a car pool to share petrol costs.  Students at Teesside travel in from all parts of the North East and North Yorkshire.
Plan ahead to save money on health costs
Unfortunately simply being a student does not mean that you do not have to pay for prescriptions or dental treatment – most students do have to pay.  You can, however, apply for some help with your dental costs through a HC1 form under the Low Income Scheme (your whole financial situation is assessed).
See: http://www.nhsbsa.nhs.uk/1130.aspx
If you need regular prescriptions it may work out cheapest to get a pre-payment certificate.

Get ready to deal with bills and household expenses
If you move into shared rented accommodation take meter readings and give these to the utility companies you sign up with.  Ideally put every housemates name on an account so that you share responsibility – and all of you should budget to actually pay the bills!  Paying by direct debit can work out cheaper than paying bills as they come in – but that means having just one name on an account.  See the online calculator for expenses sharing:  http://www.ioweyou.co.uk/
To get the best deals on utilities, check out price comparison websites such as: 

 www.uswitch.com
www.confused.com
www.gocompare.com
You should take out personal possessions insurance – it is for ‘just in case’ situations that you don’t want to happen but might!  Have a look at comparison websites such as:
www.studentinsurancecover.co.uk
http://www.comparethemarket.com/home-insurance/student-belongings-insurance/
Deal with your debts now
If you owe money to creditors now it is advisable to let them know that you are becoming a student, draw up a financial statement (showing your income, your expenditure and money you owe to creditors), and negotiate repayments that you are able to afford.  Are you able to take ‘repayment holidays’ to help you get financially settled into student life?

There is useful information on dealing with debts from organisations that can also provide you with free advice and assistance:

www.nationaldebtline.org.uk
www.cccs.co.uk
You could also use your local Citizens Advice Bureau; you can find your local bureau at the website www.citizensadvice.org.uk
These are preferable to using companies that will charge you for helping you with money problems!

Apply to the Access to Learning Fund (ALF)
This is a fund provided by the government to universities to help students who have children, have unexpected costs or get into financial difficulties.  You can apply for a ‘Grant for Living Cost’ to ‘top up’ your income or a ‘Special Request’ if you face unexpected costs or hardship.  Apply to the Student Funding Team in the Student Centre when you have started your course.
